PRESS-RELEASE

Oldenburg, 11 April 2024

ECB grants regulatory approval for Degussa Bank transaction

OLB will soon become the new owner of Degussa Bank. Yesterday, the supervisory authorities
gave their regulatory approval for the takeover of Degussa Bank. Preparations are now
underway for the closing of the transaction, which is expected to be completed on 30 April
2024. "We are very pleased about the regulatory approval," says OLB CEO Stefan Barth, "the
acquisition of Degussa Bank will make a significant contribution to strengthening our
nationwide market presence and continuing our successful course."

Following the closing, OLB intends to complete the legal and technical migration of Degussa
Bank during the second half of 2024 and transfer Degussa Bank customers to the OLB
systems. "We look forward to offering our services to around 300,000 Degussa Bank
customers in the future. Our goal and aspiration is to implement the migration smoothly for
Degussa Bank customers,” says Stefan Barth. OLB is preparing intensively for this.

With the migration of Degussa Bank, OLB will exceed the threshold of EUR 30 billion in total
assets. This means that OLB will be considered a "significant institution" according to the
criteria of the Single Supervisory Mechanism and will therefore be subject to direct supervision
by the European Central Bank.

About OLB

OLB is a profitable and growing universal bank for private and corporate customers in Germany and neighbouring European
countries. Under its OLB Bank and Bankhaus Neelmeyer brands, OLB advises its about 665.000 customers in person and via
digital channels in its Private & Business Customers and Corporates & Diversified Lending segments. The Bank has about EUR
26 bn of total assets.

Feel free to visit us at www.olb.de and www.neelmeyer.de as well as on Facebook, Instagram and YouTube.

Oldenburgische Landesbank AG | Stau 15/17 | 26122 Oldenburg
Vorsitzender des Aufsichtsrates: Axel Bartsch | Vorstand: Stefan Barth, Vorsitzender | Marc Ampaw | Aytac Aydin | Chris Eggert | Giacomo Petrobelli | Dr. Rainer Polster
Sitz der Gesellschaft: Oldenburg (Oldb) Registergericht: Oldenburg (Oldb) HR-Nummer: HRB 3003
Informationen zur Nutzung Ihrer Daten erhalten Sie auf www.olb.de/dsgvo und in jeder OLB-Filiale. Auf Wunsch schicken wir Ihnen die Informationen auch gern per Post zu.

Page 1 of 2


http://www.olb.de/
http://www.neelmeyer.de/
http://www.facebook.com/olb.bank
http://www.instagram.com/OLB.bank/
http://www.youtube.com/c/OldenburgischeLandesbankAGOLB

Contacts:

Oldenburgische Landesbank AG
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60486 Frankfurt am Main / Germany

Phone +49 (0)69 756193-0
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